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of the pre-industrial countries and the industrial ones, it is not di-
fficult to estimate that once a rate of 8 to 10 per cent annual growth
is maintained, it is only a matter of half a century or a little more
—just a life-time to close even the widest gap.
Although the desirability of high industrial growth for the pre-
industrial countries has been stressed in the preceding pages, it is
not meant to suggest that these countries should somehow be per-
manently obsessed with faster growth for its own sake. Such folly
would have few lasting rewards. At the same time, there is little
ground for pathetic patience with postponing the possible—a
very rapid elimination of want and poverty. Once this is done,
different nations may decide differently the length of time during
which they may wish to pursue the race for conspicuous consump-
tion. A more appropriate strategy of growth for these countries
would be to attain very high rates of growth in the earlier phase
and cumulate the enlarged mass of output at somewhat lower rates.
While the importance of a high rate of growth in alleviating rapid-
ly mankind's age-old afflictions of poverty and squalor is obvious,
the difficulties involved in maintaining it need not be overlooked.
Many countries, both in the private enterprise economies and in the
centrally planned economies, have for fairly long periods maintained
rather high rates of industrial growth. An adequate analysis of
their experience, without necessarily accepting in John Stuart
Mill's words "the slavery of antecedent circumstances," should
be of great relevance in throwing light on the prerequisites for
attaining similar or higher rates of growth in the non-industrial
countries of today and on the nature and extent of the avoidable
and the unavoidable difficulties involved. Moreover, such difficulties
will have to be adequately balanced, as has rarely been done so far
in the discussion on economic development, against the very real
costs of stagnation or slow growth and the persistence of economic
poverty. If narrowing the gap between the rich industrial and the
poor non-industrial countries is to«be the dominant theme for the
century to come, the central task of economic theory and analysis
would then seem to be the elucidation of the pre-conditions for
attaining—and maintaining for a few decades—higher rates of
economic growth in the non-industrial countries.

